



BARLING MAGNA PARISH COUNCIL

MINUTES OF THE FINANCE COMMITTEE meeting held on Monday 21 November 2022, in the Barling Magna Parish Hall, Barling Magna, Essex.

Present:   	Councillors Cohen, Ashdown, Myers and Steptoe

Attending:	M Power (Parish Clerk)

Apologies:	Councillor Glover

	
MINUTES

1. The Chairman to declare the meeting open.
a. The Chairman declared the meeting open at 7.00pm.

2. To receive apologies for absence.
a. Apologies were recorded, as listed above.

3.  Appointment of Chairman and Vice-Chairman
a. Proposed by Councillor Ashdown, seconded by Councillor Cohen that Councillor Steptoe be appointed Chairman. Carried unanimously.
b. Proposed by Councillor Steptoe, seconded by Councillor Myers that Councillor Cohen be appointed Vice-Chairman. Carried unanimously.

4. To receive declarations of Interest in accordance with the Council’s Code of Conduct and with section 106 of the Local Government Finance Act 1992.
a. All members present declared an interest as Council Taxpayers. Councillor Steptoe declared an interest in any matter that arose in relation to the County or District Councils.

5. To sign as a correct record the minutes of the Finance Committee held 20 November 2021.
a. Proposed by Councillor Cohen, seconded by Councillor Myers that the minutes be agreed. Carried unanimously.

6. To consider a draft budget for the 2023/24 financial year and precept options and to agree any recommendations to be made to Council.
a. A draft budget dated 21 November 2022 had been circulated and this was discussed. This included a review of the Council’s financial priorities and the good practice of retaining a percentage of running costs as a general reserve. The Clerk was thanked for preparing the draft.
b. It was proposed by Councillor Steptoe, seconded by Councillor Glover and agreed unanimously that:
(i) Minor adjustments to details of the draft budget be made by the Clerk;
(ii) Earmarked reserves for specific projects be included in the budget (refer to spreadsheet circulated separately).
(iii) [bookmark: _Hlk57372391]The budget should then be recommended to Council, along with the option of increasing the precept by 2% of Band D charge for 2023-24 (£102.38 annually per household). This would amount to a total precept of £64,226 for the year based on 627.3 households in the parish.

7. To consider the draft General Reserves policy, for adoption by Council.
Recommended to Council that the draft General Reserves policy be adopted.

8. At the Chairman’s discretion, to exchange information on financial matters relating to the Parish Council. 
a. There was no information to share.

9. To declare the meeting closed.

The Chairman declared the meeting closed at 8:37 pm.
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